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Smart cities: What it takes to build a city 
What goes into building a city and what does it take to build a city from the ground up? Managing Director 
at PwC Capital Projects & Infrastructure, Keith Martin said on Tuesday (Jan 27): "The starting point of good 
planning is really to understand the demand for a new city space or new urban development. 
http://www.channelnewsasia.com/news/singapore/smart-cities-what-it/1619322.html 
 
Rising Vacancies and Default Auctions Show Singapore Property Is on the Decline 
Alex Zou joined about 100 Singaporeans who packed shoulder-to-shoulder into an auction at the Amara 
Hotel on a Friday afternoon looking for a cheap home to buy. The bargain hunters who stuffed themselves 
into the 50-seat conference room are another sign of the decline of Singapore’s housing market. 
http://www.bloomberg.com/news/2015-01-26/defaults-send-singaporeans-bargain-hunting-at-
auction.html 
 
Greenwave looks to tap local talent for 'smart home' apps 
http://www.straitstimes.com/premium/money/story/greenwave-looks-tap-local-talent-smart-home-apps-
20150128#sthash.2uW3ONwb.dpuf 
 
 
 
 
 
MGCCT posts 9.5% rise in Q3 DPU 
Mapletree Greater China Commercial Trust (MGCCT) posted a 9.5 per cent year-on-year rise in distribution 
per unit of 1.662 Singapore cents for its fiscal third quarter ended Dec 31, 2014, translating to an 
annualised yield of 6.5 per cent. The Q3 DPU also beat the Reit manager's forecast by 17 per cent. 
http://www.businesstimes.com.sg/companies-markets/mgcct-posts-95-rise-in-q3-dpu 
 
Cache Logistics Trust's Q4 DPU up marginally 
Cache Logistics Trust on Tuesday reported a distribution per unit (DPU) of 2.146 Singapore cents for its 
fourth quarter ended Dec 31, 2014, slightly higher than the 2.137 cents it paid out a year ago. This will be 
paid on Feb 27, 2015. The books closure date is Feb 4, 2015. 
http://www.businesstimes.com.sg/companies-markets/cache-logistics-trusts-q4-dpu-up-marginally 
 
Starhill Global Reit posts 4.9% rise in Q4 DPU 
Starhill Global Reit on Tuesday reported a 4.9 per cent increase in distribution per unit (DPU) to 1.29 
Singapore cents for its fourth quarter ended Dec 31, 2014. The distribution will be paid on Feb 27, 2015; 
the books closure date is Feb 4, 2015. 
http://www.businesstimes.com.sg/companies-markets/starhill-global-reit-posts-49-rise-in-q4-dpu 
 
Ascendas India Trust  
The stronger performance was due to contribution from the Aviator, which became operational in January 
2014 supported by higher revenues from Chennai. Given the recent appreciation of the Indian rupee vs the 
Singapore dollar, providing a tail wind to Ascendas India Trust's (a-iTrust) earnings, we tweak our FY15-16F 
distribution per unit (DPU) higher by 2-3 per cent.  
http://www.businesstimes.com.sg/companies-markets/brokers-take-49 
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UE E&C bidder cracks holdout, garnering stake of 92.61% 
Private equity firm Southern Capital has garnered a stake of 92.61 per cent in UE E&C, paving the way for it 
to compulsorily acquire the rest of the engineering and construction company. The offeror's late 
announcement on Tuesday meant that it had acquired an additional interest of 11.46 per cent since 
Monday, when it had just 81.15 per cent of shares in its control. 
http://www.businesstimes.com.sg/companies-markets/ue-ec-bidder-cracks-holdout-garnering-stake-of-
9261 
http://www.straitstimes.com/premium/money/story/tong-teik-loses-buyout-battle-retail-investors-the-
real-losers-20150128 
 
OUE H-Trust DPU up 6.6% in Q4 
OUE Hospitality Trust's (OUE H-Trust) fourth-quarter distributable income rose 7.5 per cent on the back of 
better per-unit revenues in its hotel and mall assets. Income available for distribution rose to S$23.6 million 
in the quarter ended Dec 31, about 1.3 per cent more than the trust's own forecast. Distribution per unit 
increased by 6.6 per cent to 1.78 Singapore cents. Shares of OUE H-Trust gained 1.1 per 
http://www.businesstimes.com.sg/companies-markets/oue-h-trust-dpu-up-66-in-q4 
 
PLife Reit posts 2.9% rise in Q4 distributable income to S$17.5m 
Parkway Life (PLife) Reit has posted a 2.9 per cent rise in distributable income to S$17.5 million for its 
fourth quarter ended Dec 31, 2014, boosted mainly by acquisitions and rental growth of existing properties. 
This represents a distribution per unit (DPU) of 2.90 Singapore cents, against 2.82 cents in the same period 
the preceding year. 
http://www.businesstimes.com.sg/companies-markets/plife-reit-posts-29-rise-in-q4-distributable-income-
to-s175m 
 
Brimming occupancy, high rentals lift Mapletree Reit's income  
Mapletree Greater China Commercial Trust has posted an 11 per cent lift in distributable income for the 
third quarter, thanks to healthy rental reversions and high occupancy. The Real estate investment trust 
(Reit)'s income available for distribution to unitholders rose to $45.1 million for the three months to Dec 31 
with a distribution of 1.662 cents per unit, up 9.5 per cent from a year back. 
http://www.straitstimes.com/premium/money/story/brimming-occupancy-high-rentals-lift-mapletree-
reits-income-20150128#sthash.9b4jBOKs.dpuf 
 
 
 
 
Seller’s stamp duty redundant 
More borrowers are defaulting on their home loans because of multiple factors, including interest rates 
trending up and the challenging rental market for landlords. (“Singapore empty homes may climb to 
highest since 1998”; Jan 16, online) The seller’s stamp duty, a sliding scale of stamp duties until the fourth 
year after purchase, acts as an unnecessary obstacle to troubled borrowers who may be trying to sell their 
property to alleviate their financial woes. 
http://www.todayonline.com/voices/sellers-stamp-duty-redundant 
 
 
 
 
Sales of New U.S. Homes Rose More Than Forecast to End 2014 
http://www.bloomberg.com/news/2015-01-27/sales-of-new-u-s-homes-increased-11-6-in-december-to-
481-000.html 
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Home Prices in 20 U.S. Cities Increased 4.3% in November 
http://www.bloomberg.com/news/2015-01-27/home-prices-in-20-u-s-cities-increased-4-3-in-
november.html 
 
European Banks Sold $91 Billion of Property Assets in ’14 
http://www.bloomberg.com/news/2015-01-27/european-banks-sold-91-billion-of-property-assets-in-
14.html 
 
Dubai’s Home Prices to Drop on Dollar’s Gains, JLL Says 
http://www.bloomberg.com/news/2015-01-27/dubai-s-home-prices-to-drop-on-dollar-s-gains-jll-says.html 
 
Shanghai Regulator Said to Order Widest Stress Test on Property 
http://www.bloomberg.com/news/2015-01-27/shanghai-regulator-said-to-order-widest-stress-test-on-
property.html 
 
Trump Soho May Abandon Condos to Operate Mainly as Hotel 
http://www.bloomberg.com/news/2015-01-27/trump-soho-may-abandon-condos-to-operate-mainly-as-
hotel.html 
 
D.R. Horton Profit Beats Estimates as Home Sales Jumped 
http://www.bloomberg.com/news/2015-01-26/d-r-horton-earnings-beat-estimates-as-sales-and-orders-
jumped.html 
 
 
 
 
Local & Overseas Real Estate - Full Article 
http://www.stproperty.sg/articles-property/singapore-property-news/c/11 
http://business.asiaone.com/property/news 
http://www.propertyguru.com.sg/market-news 
http://www.btinvest.com.sg/property 
 
_______________________________________________________________________________________ 
 
Note: 
The Daily News & Views is issued as news gathering for the convenience and benefits of REDAS’ members only and not for mass circulation. 
Members are advised to exercise discretion in the use and dissemination of the information. Some news links in Daily News & Views are time-
sensitive and require registration of fee-based digital subscriptions. These links may expire with news changes and updates throughout the day 
                              
Disclaimer 
Real Estate Developers' Association of Singapore does not warrant the accuracy, adequacy or completeness of the information and expressly 
disclaims liability for errors or omissions therein. The content, accuracy, and opinions expressed are not investigated, verified, monitored, nor 
endorsed by Real Estate Developers' Association of Singapore. Every effort is taken to ensure that all information extracted is correct at the time of 
dissemination 28th Jan 2015. 
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_______________________________________________________________________________________________________________________ 
 
About REDAS 
 
The Real Estate Developers' Association of Singapore (REDAS), established in 1959, is Singapore’s premier business association in the real estate and 
development industry. REDAS represents some 300 members comprising developers, builders, real estate consultancies and allied professionals, 
bankers, REITs and fund managers. The Association actively engages regulators, policy makers and private sector partners to promote best practices 
and to support the growth of a vibrant and progressive industry for the creation of quality real estate in Singapore.  REDAS regularly organizes 
activities such as networking sessions, seminars, charity golf tournaments and international business missions. To uphold the quality of products of 
members, REDAS also provide conciliation panel services for 
purchasers of residential property. 
____________________________________________________________________________________________________________ 
 
For enquiries, please contact: 
 
REDAS: Benjamin Lim, Tel: 6336 6655 | E-mail: benjamin@redas.com 
 
© 2013, Real Estate Developers’ Association of Singapore (REDAS)  
All rights reserved. The information presented is of a general nature only and is not intended for any particular individual. No consideration has 
been given to the individual investment objectives, financial situation and particular needs of any person and investors should independently assess 
whether the advice is appropriate to their own circumstances. Whilst every effort has been made to ensure its accuracy the information is taken 
from sources considered to be reliable, we do not represent, warrant or guarantee, expressly or impliedly, that it contains no factual errors. No part 
of this report may be reproduced in any form without prior permission of Real Estate Developers’ Association of Singapore (REDAS). 
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